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TO THE MEMBERS OF M/s, SLPKG Estate Holdings Private Limited

Opinion:
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Estate Holdings Private Limited (“the Company™), which comprises of the Balance Sheet as at
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for Changes in BEquity for the year then ended, and a summary of significant accounting
policies and other explanatory information annexed thereto.

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements glve the information required by the Act,
in the manner so required and give a troe and fair view in conformity with the aceounting
principies generally accepied in india including the Ind AS, of ihe siaie of affairs of ihe
company as at 3 1st March 2025, and its loss and its cash flows for the year ended on that date.

We conducted our audit of the IND AS financial statements in accordance wit h the Standards

oan ‘1\ d11‘n'\g g}\nr‘ltm\n n.'c- I/.l.-u\ﬁn}! nt thp l nrnr\qnn:-c Ar‘i Hll { ! In!‘ i‘r—tennnmt}ﬂ‘ [l s .G..; .,f}()"‘}’“

AApIaiA Ak R SR e e

standards are further described in the Auditor’s 1esp0n';1b1]1tles for the Audit or the Financial
Statements section of our report. We are Indenendent of the company n accordance with the
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ethical lequuemcnts that are relevant to our audit of the standalone financial statements under

fhp nrovisiong of the ("nlnna_ ies Act, 2013 and the Rules thereunder, and we have Nulfilled our

omer ethicai I‘GSpOllSlDlillleb in accordance with these requlremems and iCAI's Code of Hihics,

We helieve that the mrhi evidence we have obtained havo sufficient and anpn n'mmw to provide

I obarfen
1 staicmonts.

9]
9t
-
%
(2%
£
C\
=
¥}
:-«
-
r
A%
o
U
-
[
IS
b
©
-t
&

+ nitons nara thaoao nftara flnt e Ave smeatacorn 1 1
U IMGUers arc wthe Maners wal o Ol i.llUi.\-w)leVlkLll Ju

significance in our audit of standalone financial statements for t f' nancial year ended March
31, 2025, These matters wer drecsed in the context of our audit of the Standalone Finaneial
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ch matter below, our description of how our audit addressed
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Intormation other than the standalone hnanead statements and the auditors renort thereon:

The company’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the managemem discussion and
analysis, Board’s Report, Business responsibility report, Corporate Governance and
Sharcholders Information, hut does not inchide the standalone TN AS financial statements
mved At A vidstare ranaed th renn
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inancial statements does not cover the other

mtarmatian and we Adn nat aynreeee any inrny nt anqurance m’\nr‘hwn n thoe con,
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In connection with our audit of the standalone INIY AS financial statements does not cover the

other minrmation and we do not express an Vv lorn ol assurance concingion fhereon,

In connection with our audit of the standalone IND AS financial statements, our responsibility
18 10 remd ine oiher informeailon and in tinir;‘t_), so, wheiher, ihe oiber informaiion is !’{'lHi(“.!'iHiI}f
mconsistent with the standalone IND AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.
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of this other information, we required to report the fact. We have nothing to report in this
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Management’s Responsibility for the Ind AS Financial Statements:
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the Companies Act, 2013 (the Act) with respect to the preparation of these standalone financial

statements that give a true and fair view of the finanaial nasition, financial pﬁrfﬂrmnn{“r‘ and

cash fiows of Lh\, Company in accordance with the accounting prir uylcs gencrally aceepted in
India, including the Accounting Standards (Ind AS) specified under section 133 of the Act,
read with Rule 7of the Companies (Accounts) Ruleg 2014, Thig responsibility algo includeg

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguardlng the assets of the company and for preventing and detectmg frauds and other
g
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and maintenance of adequate internal financial controls, that were operating effectlvely for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and prosontation of the ind AN fnancial statomonts that give a e and fair vicw and arc frec

from material mis-statement, whether due to fraud or error.
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ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
11 i!l inie ine OINDAY Or 10 cease nm—-mmms: Or DAL NO realistie aliernaiive i i Go so.
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Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial st
a whole are free from materal misstatement, w

atements are as

iether due to Iraud or error, and 1o 1ss5ue an
pinion. Reasonable assurance is a high level of assurance,
audit conducted is in accordance with SAs will always deteci a
se Trom fraud or error and are
ey could reasonably be expected to
basis of these standalone IND AS

auditor’s report that includes our o
but is not & guarantee that an
material missiatement when it exists. Misstatements can ari
considered material if, individually or in the aggregate, th
inflience the economic decisions of users taken on the
financial statements.

As part of an audit in accordance with SAs. we cxercise profes

stonal judement and maintain

professional skepticism throughout the audit. We also:

L Identify and assess the risks of material misstatement of the standal

one IND AS financial
ocedures responsive (o
sufficient and appropriate to provide a basis for our

statements, whether due to fraud or error, design and perform audit pr
those risks and obtain audit evidence that is
opintan. The rigk ol not detecting « material misstatement resulitog fom fraud
for one resulting from error, as fraud may involve collusion, forgery, intentional
representation, or the override or internal control.

2. Obtain an understanding of intcrna

e bk than
18 ugner an

omission, mis-

nancial controls relevant to the audit in order to design
er section 143(3)(i) of the Act,
Xpressing our opinion on whether the Company has adequate
em in place and the operating effectiveness of such controls.

audit procedures that are appropriate in the circumstances, Und
we are alse responsible for e
internal financial controls syst

Evaluafe the appronriateness of accounting policies used and the reasonablene
estimates and reiated disciosures made by the management,

ss of accounting

4. Conclude on the appropristeness of management’s use of the going concern hasis of
rial uncertainty exists
1at may cast significant doubt on the Company’s ability to
oing concern. If we conclude thal material unceriainly exists, we are required to
draw attention in our auditor’s report to the related disclosures in ihe standajone IND AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our

accounting and basced on the audit cvidence obtained, whether mate
related to events or conditions t}
continue as a g

conclusions ave hased an the audit evidence ahtained unta the date of

ot auditoe’s rennrt
may cause the company to cease to continue as a going

However, future events or conditions

aluate the overall presentation, structure

content of the standalone IND AS financia
statements, including the disclosures, and whether the standalone IND AS financial statements
eves fair presentation.

represent the vmderlying transactions and event in a manner that achi

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
Company and its operations to express an apinion on the standalone financial statements. We

are responsible for the direction, supervision and performance of the a

audit of the tnancal

statements of such entities included in the standalone financial statements of which we are t

Ne. 678, 1508 Main Road, 20 Pliss, 7 Block, Banasha
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. As required by the Companics

independent auditors. For the other entitics included in the standalone financial statements,
which have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Muateriality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
auantitative materiality and analitafive factors in (i) planning the scone of onr sndit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any s..lgmﬁcant
deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnable be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
ouiweigh the public interest benefiis of such communication.

Keport on other legal and reguiatory requirements:

{Auditor’s Report) Order, 2020, (“The Order”) issued by the
Government of India, in terms of sub section (11} of section 143 of the Act. And on the basis
of such checks of the books and records of the company as we considered appropriate and
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statement on the matters specified in the paragraphs 3 & 4 of the said order

f).(\ﬂ(\l({\n(x t(\ t‘hm \1‘\'?(\\““‘\1\1‘1:'\.1-\ r}nA swnlnnntiono £K1\la\-\ Teu v ey cetwia d Blaa 9%
LNl gy i n A eea A Y ki -

A. As required under Section 143(3) of the Act, we report that:

a} we have sought and obtainicd all the information and cxplanations, which o the best of our
knowledge and belief were necessary for the purpose of our audit;
books of account as reguired by Iaw have been keni by ihe

}'\\I SIS IEEN
S aae RALED

Company so far as appears from our examination of those books ;
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"y or provide any guarantce, security or the

arty (“Uttimate Beneficiaries
half of the Uhlmatu Beneficiaries;
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during the prcvmus ye.:u no mtel im

proposed or declared d uring. the year and the Board of Directors have not

m\rldend ‘tor the: year whwh SER requucd 1o be approved. in the Annual 5

ing. In the hght of ﬂ}ese circu mstances, we have not offexed dlly comment : ::.:; B

pham,e _unde: se;c‘uon 123 of’ (1he Acl :

' 111@ Company has usedfi_*- s
xammauon, whmh _ncludcd tebi checks, SRR
z:r Slssimaditn its books of account: for the’ ﬁnancxal year: eﬂd@d;- '
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The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the

Statement of Changes in Bquity dealt with by this report are in agreement with the books

of accounts,

in our opinion, the aforcsaid standalone Ind AS financial statements comply with the

accounting standards specified under scction 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules. 2014

on the basis of written representations received from the directors, taken on record by the

Board of Directors, none of the directors is disqualified from being appointed as a Director

Syt P et VA AT el A ek e e VAN A A i YN e

10 VO EIEs W DLV U”ﬂ.\-{.} WL e et do UF D IVAGE VAL LA iy dbild

with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate report

in “Annexure 2”; and

with respect to the other matters to be included in the Auditor’s Report in accordance with

the requiremants of Saction 197016) of the Act, as amended, we do not offer ANY COMMment

on the remuneration paid by the company to it is Directors as during the aforementioned

period, no remuneration has been paid by the company to its Directors

with respect 1o the other matters 10 be inciuded in fhe auditor’s report I accordance with

the Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the

best of our information and according to the explanation given to us:

i. The Company does not have pending litigations, which would mnpact its Ind AS

financial statements

The company did not have aay loag term contracts and hag aat entered intn any

derivative contracts. Accordingly no provision is required to be recognized in the

respect of material foreseeable losses under applicable laws or accounting standards.

iit. There were no amounts which were required to be transferred 1o the Investor Education
and Protection Fund by the Company.

-
e

iv.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds(which are material either individually or in the aggregate) have been
advanued o Joaned or invesied (eiler o borowed funds or shae Premiil oy
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded m writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimale Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are matorial cither individually or in the apgregaey have beon
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shali, whether, directly or indirectiy, iend or invest in
other persons or entitics identified in any manner whatsoever by or on behalf of t

& (ﬂi
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Annexure -1 to the Anditors’ Keport

L Annexure. tcic:rscd 40.in paragrapi 1 under-the. heading “Report.on other legal and :e*c:gulatmy
1equ1rumems” oi our: Kepmt to me members o:l SLPK(x istate Holdmga 1’nvatc lelted, )
'Bangalore R RER SRR S : : : :

'1) - The c,ompany docs nm havc any hxcd assc:ls dmm;, ﬁxc pcuod covered undcr audli hemc S
thc clause 3(1) of the Order is not apphcab}e :

5 - o ST

_ .a) The mvemorxes havc been physxcaliy v&nhed dmmg 1hu ycm by 1he managemem ln our--{”

' plnlon the: frequcncy of verification is reasonable.

-h\ Ta our unuug_\n and Ao ﬂw- iy gunfrin\n :mz{ .wicnl 'n.xiuws, utvm\ A e ﬂw nroe za»:{num

physical. verification: of mventorlcs foilowed by the mdnagemcnt are " reasonab e and__i._--

adtquau, in reldlion to the size of thc compdny ‘and: the nature. of its buqmcss. R

. Lr) iilb \,aumpmafy M(—lb iuuuuauwu &J.L\)Pbl .t\A.»U.I.UD U,l. lll\'hul‘\)ll\ab. .{ LD bApmjuvu LU Li.'), Lli\ulb

- were no material. discrepancies notlced on physzca} veriﬁcauon Of mvemones as. . - e

- “eompared 1o the boo d B B

- d)in. accordance 10 the. expiananon and 111rormanon gwen te us am mg tne peuoa coverca "5:5_
“under audit, as there are o Qutstandmg to bank /- financial institutions, there is no.

- requirement 1o file any- quartu¥y sl.;ﬂemams or. 1emm<; 10 any iendub Hence no u)mmc,ms '

are bcmg oiielcd on the same. : - TR

23y The company hdb 1101 g,rf.n[ed any Ioans dmmg_‘ lhe year to the Compcmms firms or oihcr _
“parties listed in the registered maintained under section 189 of the Act, the clause 3(iii) of -
" the Order is not dpphcable :

4y In accordancc to the information provided and cxplanations g,wcn to us, the company has
not granted loan, made investment, provided any guarantee or security hence comments
required under clause 3(iv) has not been made here,

5)  The company has not accepted any deposits as applicable under the directives issued by the
Reserve Bank of India and the provisions of sections 73 o 76 or any other provisions of the
Act, and the rules framed thereunder. Accordingly, the provisions of Clause 3(v) of the said
order are not applicable,

6) To the best of our knowledge and cxplanations given to us, the Central Government has not
prescribed the maintenance of cost records under clause (d) of sub section (1) of section
148 of the Act for the products of the company, Accordingly, provisions of clause 3(vi} of
the said order are not applicable.

7
a) According to the records of the Company, the Company is generally regular in
depositing the undisputed statutory dues applicable to it to with the appropriate
autharities, In terme of Hy books of accounts, ne undisputed statidory dues payable in

respect of provident fund, employees state insurance, income tax, wealth tax, GST,

service tax, customs duty, excise duty, value added tax, cess, and any gk
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undisputed statutory ducs were outstanding, as  at March 31, 2025 for a period of
more than six months from the date they became payable.

'b) Acc,ordm& to mu mcozds 01 the company dnd ax,mrdmg, 10 me mlolmauon and |

‘explanations given to us, there were no dues outslandm& on account of income tax,
wealth tax, GST, service ax, sales tax, customs duty, excise duty and cess on account
of dispute. ' : S ' E

Am‘mdnw to the ier*mds m" the ﬁnmnfmv and an (‘()h’“hﬂs)' m Th(’ information and ewn]mmhmw S

. provided to us, there are no transactions that are not reoorded in the books of accounts tobe
. surrendered or dxscioaed as income durmg the year in 111@ tax assese,ments undcr the Income: B

A AP A e 1L
,AuA Fptervy PARE

(1) Au,oramg, 10 e ruwrab of the company and acwmm&, 10 the mlounauon and .

explanatxons pmv;ded o us, thc company has not dcfauhed in rcpaymcm of dues P
" to'the bank, _ P

'?(11) ‘The wmpany na:, 3101 becn declaled as a wxlilul cielaunei by any banl( or'__'
financial institution or other lender, i

~(iii) According 1o the records of the company and accmchng, to 1hc mfol mahon cmci

~explanations provided to us, the company has applied the pmwcds of the mm_ 3
loans obtained by it for the purpose for which it was obtained.

(iv} Accarding to the recards of the company and accmdmcf 0 the tnformation
and explanat'{ons prowded to us The funds raised on a short term basis -
have not been utilised for long term purposes

( } A\/\.‘ukunzb LU Ll.lb Lgumua Ul mp UUliilJc\lly G.I.lU. cl.'vhUiUliiE, LU Ll.lC lillUliMaUUH auu
explanations provided to us, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures

(vi) According to the records of the company and according to the information and
explanations provided to us, the Company has not raised any loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies

(i) According to the records of the company and according to the information and
explanations provided fo us, the company has not made any Initial Public Offer
during the year.

(ii) During the year, the company has not made any preferential allotment or private
placemaent of chares or debentuves during the vear.

No. 878, 191 B Main ROAH, /0 PRESE, 7W BIOCK, Banashafkan 3¢ Slage, Bangalore - *\bU uBy”
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14)

'15)

16)

17y

18)

19)

(i) Based on the audit procedures performed for the purpose of reporting the true and -
- ofair view of the financial statements and as per.the information and explanations - .
o given to. us, we report ihat no mateual frauds on or by ﬁlc company hdS bt,(,n
- noticed or reported, - : . - :
{ u\ Am‘mdum to the imu’nd(& n{ ‘ﬂmx c*mut'\mw *,md Aumq{mo 1(\, ihp u&ﬁ’\i maimn. =md s
' exp]anatmm provided to us, report under sub-Section (12) of Secuon 143 of the
Compdmcs Act hab not bec,n filed by the auditors in Form ADT- 4 as presmbcd :

i R Fa 1D P Ay ) el 2 W R PO A WA W :
uuuwl .l\ul\./ a wt U.L \fU.I.“!J(JlU.\JD \t LHU.{ l— (ZJ.IU Jl LUUI&UI.‘J) l\.u\k\ﬁ.\ Aﬁa\} l”’!’ V\' 1“1 U.k\r \»/\.dtu MJ L .
Govemment : : : ; : RN

(111) Accordmg o the ru:mds of the wmpdny and accordmg to ﬂae 131!"01131{11;011 dnd
explanations - provided 10, us, me company ‘has not mc:exvea any Wmsue UIOWBI__ S
complamts during the yem ' > : - g

“The Company 18 nol a Nidhi [ ompdny and n(mce rcporlmg undcr cidw;e (‘m ot 1116: deer S
}S not apphcabk e . S

lhe :-u aneacnons entered mto Wlth related parhes are in comphance w1ih secnon '17’7 &: L
188 of The Compames Act 2013 and the details have been daqclosed in the fmancxal -_j i
5tatammts as rmmred by the mmlmab}c .arc:ouni::mz standards, -

GiL Tl covaseenacr taa b d r\(q,r:{c.{- oxrodonm b waribdn e .
(LY \_UJ..LLI_IMJ.L)’ SGs Gan untu.&.;tm u.uuuw_ u] AL MUAALLJ.L\-,‘A.MJMA\A&M’ ST TSR R T i T

nature of its business. .
- (1) The reports of the Internal Audltors for the period under audlt has been._ :
- considered. : '
The company has not entered into any non-cash transactions with directors or per%ons
connecied with directors, during the year

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934, accordingly, clause 3(xvi)(a) of the said order is not applicable.

. The company has incurred cash loss of Rs. 1,23,37,000/- (Rupees One crore twenty three

lakhs thirty seven thousand only} as cash losses during the financial vear previous vear Rs.
68,36,000/- (Rupees sixty eight lakhs thirty six thousand only) during the immediately
preceding Financial Year covered in this audit.

There has not been any resignation by the statutory auditors of the company during the year

On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment otf tinancial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet
when they fall due within a period of one vear from the balance sheet date

No. 678, 1 B Main RO&d, 2% PHase, 77 BIoCK, Banashankar ¥ Stage, sangante - se008s
Phone: 9845425974; emaii: krkamathandco@gmail.com
Website: krkarmatheo.ical.org.in
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20} the provisions of the scction 135 of the Companies Act, 2013 is not applicable to the
compauy, hmcc clause 3(xx)(a) zmd (b) oi thu sald 01dc,1 is not apphcdblc, fo ‘zhc wmpany

- 21) o Accmdmg to 111@ ;mormauon and LXpi:U]élthﬂ‘: ,g?we 10 m and based on our exammauon oi‘ :
. the records of the Company, There “are no qualifi cations or ‘adverse remarks by the

mspmtwe auditors -in the Companies (Audifor’s’ chom) Order (C‘ARQ) chom 01 ﬂ
._Lompamus included in the uonbohddted lmmmal Maium,ntb

ERRS 1or K. R Kamath & Co.
BERREEE UL R ' s e ChaateredAccoumants :
Date: May 26,2025 0 - S . SRR
- Place: Bangalore SR

( LA Rohuh Kdmath)
S }'_ﬁ < Proprietor
'*:M No: 221737 FRN: . 01?708&.“ g
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Annexure ~ 2 to the Auditors’ Report

.. Reporton the Internal Financial Controls umler Clause (l) of ‘nub~se«,tmn 3 of Section 143 of
g thL Compamw Au,, 2(}13 (“tlu, Act”} PRRR s LR

Wo hcm, audztcd 1]1(3 mtunal imancmi conuols Over., ﬁnan(:ial mporimg of &LI’K(} Lstate £
~ Holdings Private Limited (“the Lompany") as of 31- Mcm,h 2025 in conjunction with our audit -
of the standdlone ﬁncmu al siau,mentq of thc, C‘ompany for the year Llld(i‘d on that dale. '

Managemem’q 1 }spﬂns;bihty ior intemal Fmamml L‘ontm}%: :

ﬁ 'ihe C‘ompany s mamgcmem is wsponszble,, for estabhshmg, dﬂd mamt'nnmg mmrndi ﬁamncml L
controls based on the internal control over financial reporiing criteria established by the Company - -
considering the essential componemq of internal control stated in the Guidance Note on Audit of
internal ﬁmanmm 0 nmm]q Over I“manmfal Ts’mmrfnm issed - hy. the . Instifute “of thfmfﬁd e
- Accountants of- India (¢ ICATY).. ”Ihese ;usponsxlnhues mclude the dcsxgn, lmp}ementatlon and B

- mainienance. of ad_equale internal ﬁnanmd} controls that were: opcralmg, ciiecuvely ior msurmg _- '
PP FRCESA

PRTIOLIRITN: FIPIRIG TR BRI KA BApRp Fa s i,

N Lik\—' )ﬁ&d}‘) mld_ rm\i)\nllt \/\J’JJU‘U\-'L A4 -llm UU-.').U.(\V»D.D; J“ibl‘!—ldlilb (A\}.‘ﬁ\/l \ull\/\/ LU \.v\uupau'y D jJ‘..Nx&V!S/O, Lh\« _:
bafeguardmg of its ___'ssets “the prevention and detection of frauds and errors, the accuracy and -+
-‘completenesq of he aacountmg records, and ﬂlc, umely preparauon of relmble :f‘ nanmal L
*nnonna,uon ctb 1equn~ea unucx the Lompamcs Acl, 4013 = e

'Audltors Responsnblhty

-Uuz zesponmbzlny 18 10 express an opinion on the Lompdnys mternal hnanmal controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intr:z nal Imcnmal Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
annlicahle to an audit of Internal Financial Contrals and, hoth issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the dudit to obtain reasonable assurance about whether

ndarsrrara smtavanl fHmamainl anmfenin Avoe fa nl » iy virnn actabhisabad e Ad nnAd d
“ Hu“t\f PSR VIS Fivey Aiiiulj\l)“.‘ \JU.‘AL‘ Laadr W ¥ Wl Jlllul‘\il“l J\(].}VA Lﬁl.‘é ¥Frad W )‘—MULIL’J‘.VU M«liu JALL&AAAL“A]J.UU M‘lu l.\

such controls operated effectively in all material respects.

Our audit involves performing procedures o obiain audif evidence aboui ihe adequacy of (he
internal financial controls system over f{inancial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk., The procedures selected depend on the auditor’s judgment, inchuding the

due to fraud or error.

No. 678, 1518 Main RO&M, 20 PRasE, 7+ BIOCK, Banashankan 3 Stagé, Bangalors - sb0 U85
Phone: 9845425974, email: krkamathandco@gmail.com
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“+. and procedures that (1) pertam 10 1he maintenance of records

..preventmn or umely detectmn __of unauthorised auquisliwr,:
o .as:,ets mat coum nave a mat _xat'uiect on me mmncmi etatemems

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opunon on ihu (,ompany s internal financial controls system over financial
-mmrinm A Iy S FOP R

: Mcanmg oi I nfernal Fmancna! Conlro!s ovu' Fmanual Reportmg
_A company s lmemal ilnanmai LOHUDI OVCI Imcmcmi rcportmg isa ploccss dcszgncd fo prowdc

reasonable assurance regarding the rehabxlity of financial reporting and the preparation of
financial statements for external purposes in- accordance with generally acceptcd accounting -

prmcxplcs A company s mtc,l' al financial control over ﬁnancm] 1up0rimg includes those policies -

'"-.y\_“,tggnsh mu{ digﬁ;\\qh(\ng n{' ﬂiﬂ.

: ‘\“1‘14,; {‘ggtl\{ 19{19»\_} ﬂ'ug fray _
..reasonable assurance Lhat transactions are rewrded as necessary 10 pelmlt preparation of ﬁnancml o
s{atcments in accordd,ncu “with gem,rally accepted accoummg plmup]cs, and that. recup‘ss and}'_ '

hat, in teasonable detail, accurately .
Aiu af il‘\e m\mkuam.. (’?) *qu\u;gica

'uuuumb ot the uui?”:j)cusy are ucmb umuv mm‘ VAR auuuxuaixuu With aummmahuﬁs ol

t managcmem and directors of ‘the. compdny, and (3)- provxde reasonable . assurance regaxdmg :

v fnhc,rmt L:mrmtlons ef ln!mnal Fmancml (”ontrols Over I"manc!al Rt,pnrtmg

usc,, 01 dlprSlilOﬁ of the companys.' S

e Becdusc of the mhercnt llmliaixons of internal f ndnmal contloib over fi Ilancial rcpomng, -_ .
including the mssﬂnhiv of collusion or improper ‘management override of contrals, matertal
" misstatements due to error or fraud may occur and not be detected. Also, projections of any -

evaluation of the internal financial controls over financial reporting to future periods are subject to

'I’l’\ 1"!(‘1’ 1110! f‘l'lt& I‘l’!f‘.ﬂ"l‘l , ‘{‘Iﬂfl”( Iﬂ} i l‘!\l Farticas ';‘IY‘ 2h el I\IQI Tﬂﬂl‘\! f"ﬁh 1%“)\)’ 1‘\&)[‘/51‘!‘10 11‘)0(’*13(17’0{“—‘-‘ }ﬂﬁ\f‘l‘)i)( f.l
ARG AL VEAEE REAN A AWk AR A L AL AL £ R VViLM&'\"A LN N ALV LW badag Lk g R e L

" of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over {inancial reporting
criteria established by the Company considering the essential components of internal control
stafed in the Guidsnce Note an Audit of Internal Financial Caontrols Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

Teon " B Komintl £ o
L0

L A% A% ERGILAALELLL A Wb,

Chartered Accountants

Date: May 26, 2025 %/'
Place: Bangatore As
(CA Rohith Kamath)
Proprietor

M. No: 221737, FRN: 0127088
UDIN : 25221737BMOODL9465
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SLPKG ESTATE HOLDINGS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2025
Amount in % '000
Particulars Note As at March 31, 2025 As at March 31, 2024
1, |ASSETS
Non - current assets
(a) Other non current assets 3 50,836 53,656
Total Non Current Assets 50,836 53,656
Current assets
{a) Financial assets
Cash and cash equivalents 4(a} 113 3,484
Other bank balances 4(b) - 7,000
{b) Other current assets 5 - 3
Total current assets 113 10,457
TOTAL ASSETS 50,949 64,153
IL{EQUITY AND LIABILITIES
Equity
{(a) Share capital 6 1,000 1,000
{b) Other equity 7 (409,696) (397,359)
Total Equity (408,696) ‘ {396,359)
Liabilities :
Current liabilities
{a) Financial Habilities :
{i} Borrowings 8 87,300 87,300
(b) Other current liabilities 9 372,345 373,212
Total Current Liabilities ' 459,645 460,512
TOTAL EQUITY AND LIABILITIES 50,949 64,153
Significant accounting policies and notes attached form |1,2, 14
an integral part of the financial statements to 19
In Accordance with our report attached For and on behalf of the Board of Directors of SLPKG

Estate Holdings Private Limited

(¥
Vil %
Vikas Kumar Gandhi Prakash Purushotham

Director Director
DIN:07104367 DIN:07199035

for K.R.Kamath & Co
Chartered Accountants

CA. Rohith Kamath
Proprietor

M. No. 221737

FRN: 0127085

Place: Bengaluru
Date: May 26, 2025




SLPKG ESTATE HOLDINGS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
Amount in X'000

Particulars Note No. Current Year Previous Year

}  |Other Income 10 100 549

#l jExpenses

Finance costs 11 11,349 11,349

Other expenses 12 ' 1,088 {3,964}

Total expenses 12,437 7,385
Il [Loss before tax (1 - 1) : {12,337) (6,836)

IV |Tax expense:
Current tax ‘ - -

V {toss for the year (Il - IV) (12,337) (6,836)

VI |Earning per equity share: 13
Basic & diluted (in X} (123.37) _ {68.36)
Significant accounting policies and notes 1,2, 14t0
attached form an integral part of the financial 19

statements

In Accordance with our report attached For and on behalf of the Board of Directors of SLPKG
Estate Holdings Private Limited

For K.R.Kamath & Co
Chartered Accountants

)If/y// f/vg"m,\‘”& U;V:

CA. Rohith Kam# Vikas Kumar Gandhi Prakash Puriushotham
Proprietor Birector Director
M. No. 221737 DiN:07104367 DIN:07199035

FRN: 0127085

Place: Bengaluru
Date: May 26, 2025




SLPKG ESTATE HOLDINGS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Amount in ¥'000

Particulars

March 31, 2025

March 31, 2024

Cash flows from operating activities

Loss before taxation
Adjustments for:
Finance costs
Interest income

Decrease / {Increase} in other non current assets
Decrease / {Increase} in current assets

Increase / {Decrease} in non current liabilities
Increasef{Decrease) in other current liabilities

Net cash from operating activities

Net cash from Investing activities

Cash flows from financing activities

Finance costs

Inteest income

Net cash from financing activities

Net increase/(decrease) In cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

In Accordance with our Report attached

ForKR.Kamath&Co I
/ h\f\l’/ \\

red Accountant ¢
/ .
/ ( X
e

CA. Rohith Kamathi.
Proprietor

M. No, 221737
FRN: 0127085

Place: Bengaluru
Date: May 26, 2025

2,820

(867)

(11,349)
100

{12,337) (6,836
11,349 11,349
{100) _ {549)
{1,088) 3,964
1171
2
(3,224)
10,214
1,956 8,163
868 12,127
868 12,127
(11,349)
549
{11,249) {10,800}
(10,381) 1,327
10,494 . 9,167
113 10,494

For and on behalf of the Board of Directors of SLPKG Estate
Holdings Private Limited

Uil

Vikas Kumar Gandhi Prakagh Purushotham
Director Director
DIN:07104367 DIN:07195035




SLPKG ESTATE HOLDINGS PRIVATE LIMITED
CHANGES IN EQUITY A5 AT MARCH 31, 2025

(a) Share capital

Amount in £ '000

Particulars As at March 31, 2025 | As at March 31, 2024
Balance at the Beginning of the year 1,000 900
Changes in equity share capital during the year - 100
Balance at the end of the year 1,000 1,000
{b) Other equity

Amount in X '000
Particulars Retained earnings Total Other equity
Total comprehensive income as at March 31, 2023 {390,523) {390,523)
Add: Loss for the year {6,836) {6,836)
Total comprehensive income as at March 31, 2024 {397,359) (397,359)
Add: Loss for the year {12,337} {12,337)
Total comprehensive income as at March 31, 2025 {409,696) (409,696)

In Accordance with our report attached

For K.R.Kamath & Co
Chartered Accountants

For and on behalf of the Board of Directors of
SLPKG Estate Holdings Private Limited

Uil

Vikas Kumar Gandhi

Prakk:;:lotham

Director
DIN:07199035

Director
DIN:07104367

Proprietor
M. No. 22173
FRN:012708S

Place; Bengaluru
Date: May 26, 2025




SLPKG ESTATE HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

1 BACKGROUND:!
SLPKG Estate Holdings Private Limited {"the Company'} was incorporated on December 2, 2014 and Is a subsidiary of Kirloskar
Electric Company Limited. The Company has been formed as Special Purpose Vehicle {"SPV") as per the restructuring terms.

2 SIGNIFICANT ACCOUNTING POLICIES:
2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
The financlal statements of the company have been prepared in accordance with IND AS as prescribed under Sectlon 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendments thereto,

The financial statements have been prepared on a historical cost basls, except for the following assets and Habiilties which
have been measured at fair value or revalued amount:

- Freehold Land classiied as Own assets and Leasehold Land classified as Assets taken on Finance Lease

. Certaln financial assets and liabilities measured at fair value {refer accounting policy regarding financial instruments}.

2.2 USE OF ESTIMATES:
‘The preparation of financlal statements in conformity with Generally Accepted Accounting Principles requires management
to make estimates and assumptions that affect certain reported amounts and disclosures, Accordingly, actual results could
differ from those estimates. :

2.3 ASSETS HELD FOR SALE:
Assets held for sale are stated at the cost or estimated net realizable value whichever is lower.

2.4 TAXES ON INCOME:
Provision for cuirent tax for the year is after taking cognizance of excess / short provision in prior years. Deferred tax
assets/liability is recognized, subject to consideration of prudence, on timing differences.

2.5 IMPAIRMENT OF ASSETS:
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss, if any, is
charged to profit and loss account, in the year in which an asset is identified as impaired.

2.6 PROVISIONS AND CONTINGENT LIABILITIES:

a, A provision is recognized when the Company has a present obligation as a result of past event and it is probable that
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions
{excluding retirement benefits) are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to refiect
the current best estimates.

b. Financial effect of contingent liabilities is disclosed based on information available upto the date on which financial
statements are approved. However, where a reasonable estimate of financial effect cannot be made, suitable disclosures
are made with regard to this fact and the existence and nature of the contingent liahility.

2.7 FINANCIAL INSTRUMENTS:

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and labilities are initially measured at fair value, Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial Habilities at fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset
or financial liability.

Cash and Cash Equivalents:

Cash and Cash Equivalents comprise cash and deposit with banks other than for term deposit earmarked for Bank
Guarantee. The company considers all highly liquid investments including demand deposits with bank with an original
maturity of three months or less and that are readily convertible to known amounts of cash to be cash eguivalents.

i

=

{ii) Financial assets at amortized cost
Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

(i} Financiai liabilities

at amortized cost using the effective interest method. For trade and other
alance sheet date, the carrying amounts approximate fair value due to the

Financial liabilities are subs
payables maturing withi
short maturity of these i




SLPKG ESTATE HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount in X '000

As at March 31, As at March 31,

Particulars 2025 2024
3 Other non current assets
(i} Assets held for sale 50,836 50,836
{ii) Other receivables 47,054 48,804
Less: Provision for doubtful receivables {47,054) (46,000)
- 2,804
(ili) Advance income tax . - 16
Total 50,836 53,656
4{a) Cash and cash equivalents:
Balances with banks
- in other accounts 113 3,494
113 3,494
4(b) Other bank balances:
Balances with bank
- in short term deposits - 7,000
- 7,000_“

5 Other current assets
Accrued interest on fixed deposits -




SLPKG ESTATE HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

6 Share capital:

Amount in €'000

Particulars As at March 31, 2025 As at March 31, 2024
Number T Number g
Authorized:
Preference shares of % 10/- each 10,000 100 10,000 100
Equity shares of Rs.10/- each 100,000 1,000 100,000 1,000
1,100 1,100
Issued, subscribed and fully pald up:
Preference shares of X 10 /- each
At the beginning of the reporting period - - 10,000 100
Issued during the reporting period - - - -
Redeemed during the reporting period - - 10,000 100
At the close of the reporting period - - - -
Equity shares of % 10/- each
At the beginning of the reporting period 100,000 1,000 90,000 200
Issued during the reporting period - - 10,000 100
Bought back during the reporting period - - - ~
At the close of the reporting period 100,000 1,000 100,000 1,000
1,000 1,000

Other Information:
1 Preference shares:

a. The Company has issued non cumulative preference shares of X 10/- each. The preference shareholders do not have voting rights.

b. Preference shares carry a dividend of 0.1%.

¢. The Company has redeemed 10,000 Preference shares at X 10 per share during the previous year ended March 31, 2024.

2 Equity shares:

a. The Company has only one class of equity shares having a par value of X 10/- each. Each holder of equity shares is entitled to one
vote per share. In the event of Hguidation of the Company, the holders of the equity shares will be entitled to receive the remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the equity shares held

by the sharehalder.,

b.|Particulars of equity share holders holding more than 5% of As at March 31, 2025 As at March 31, 2024
the total number of equity share capital: Number Percentage Number Percentage
Kirloskar Electric Company Limited {holding Company) 99,999 100% 99,999 100%

c. Shareholding of promotors

Shares held by promotors at the end of the year

Number Percentage

Percentage of change during the

year

100%




SLPKG ESTATE HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

7 Other equity

Amount in X '000

Retained Total Other
Particulars earnings equity
Total comprehensive income as at March 31, 2023 {390,523) (390,523}
Add: Loss for the year {6,836) {6,836)
Total comprehensive income as at March 31, 2024 {397,359) (397,359)
Add: Loss for the year {12,337} {12,337)
Total comprehensive income as at March 31, 2025 {409,696) (409,696)

As at March 31,

As at March 31,

Particulars 2025 2024
8 Borrowings:
Unsecured loans:
Other than banks
i) Inter corporate deposits 87,300 87,300
87,300 87,300
9 Other current liabilities: i
a) Amount due to holding company 308,649 318,723
b} Interst accrued 62,541 52,326
c} Other liabilities 20 28
d) Statutory liahility 1,135 1,135
372,345 373,212




SLPKG ESTATE HOLDINGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount in € 000

Particulars | CurrentYear | PreviousYear |

10 Other income

i} Interest income on FD 99 549
it} Interest income on income tax refund 1
100 549

11 Finance costs
i} Interest expenses 11,349 11,349
11,349 11,349

12 Other expenses:

i) Rates and taxes 4 11
i) Payment to auditors - as auditor 15 8
iii} Professional charges 9 -
iv} a. Provision for doubtful trade receivable 1,054 -
b. Provision for doubtful trade receivable withdrawn - {4,000}
v) Insurance 6 17
vi) Bank charges - -
‘ 1,088 {3,964)
13 Earnings pér share:
(Basic and diluted)
Loss for the year after tax expense {12,337) (6,836)
Weighted average number of equity shares 100,000 100,000

Loss per share {in X) ' (123.37) {68.36)




SLPKG ESTATE HOLDINGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

14 SEGMENT REPORTING:

The Company is a SPV engaged In the realisation of fixed and current assets transferred from its holding company. Since the
Company's business activity primarlly falls within singie business segment, no further disclosures required other than those given

In the financial statements.

15 RELATED PARTY TRANSACTIONS:
{a) List of related parties:

Sl No, Name of the Related Party

Relationship

1 iKirloskar Electric Company Limited

Holding Company

Prakash Purushotham

Vikas Kumar Gandhl

Karibasappa Korl $

Uik joring

Anil Kumar Bhandari #

Director

S w.e.f October 05, 2024
# up to September 20, 2024

{b} Transactions with related parties:

Amount in € '000

Particulars

Relationship Current Year Previous Year

Reimbrusement of expenses;
Kirloskar Electric Company Limited

Holding Company 42 35

Investment in Equity Shares
Kirloskar Electric Company Limited

Holding Company - 100

(c} Qutstanding balances at the end of the year:

Amount in £ ‘000

Particulars

Relationship As at March 31, | As at March 31,
2025 2024

Amount due from Company:
Kirloskar Electric Company Limited

Holding Company 308,649 319,723

16 The Company is taking active steps to dispose off the immoveable propertles and current assets so taken over and pay the
unpaid consideration to its holding company and repay other borrowings.

17 In respect of aggregate trade receivables transferred from the holding company and outstanding as at March 31, 2025 for more
than 2 years amounting to X Nil {Previous year X 2,804 thousand) net of provision.

18 The Board of Directors in its meeting held on June 28, 2024, has approved the merger with the Holding company. The Company
has filled the application of Merger with NCLT, Bangalore Bench on October 31, 2024,
On April 24, 2025 NCLT Bangalore Bench issued order to send notices to various statutory departments to raise their objection, if
any, within 30 days of receipt of notices. Accordingly notices has been sent on May 06, 2025 by the Company.

19 Previous year figures have been regrouped wherever necessary to confirm with current year presentation.

In Accordance with our Report attached
For K.R.Kamath & Co
Chartered Accountants

CA. Rohith Kamath \‘
Proprietor ‘\,G\‘

M. No. 221737
FRN: 0127085

Place: Bengaluru
Date: May 26, 2025

For and on behalf of the Board of Directors of SLPKG
Estate Holdings Private Limited

Vil

Vikas Kumar Gandhi Purufhptham Prakash
Director Director
DIN: 07104367 DIN:07199035




