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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF M/s. Kelbuzz Trading Private Limited

Report on the IND AS Financial Statements:

Opinion:

We have audited the accompanying standalone IND AS financial statements of M/s, Kelbuzz
Trading Private Limited (“the Company™), which comprises of the Balance Sheet as at 31
March, 2025 and the Statement of Profit and loss, the Cash Flow Statement, the statement for
Changes in Equity for the year then ended, and a summary of significant accounting policies
and other explanatory information annexed thereto.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act,
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs of the
company as at 31st March 2025, and its loss and its cash flows for the year ended on that date,

Basis for Opinion:

We conducted our audit of the IND AS financial statements in accordance with the Standards
on Auditing specified u/s 143(10) of the Companies Act, 2013, Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the Audit or the Financial
Statements section of our report. We are Independent of the company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained have sufficient and appropriate to provide
basis for our audit opinion on Standalone IND AS financial statements.

Key Audit Maiters:

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of standalone financial statements for the financial year ended March
31, 2025. These matters were addressed in the context of our audit of the Standalone Financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed
the matter is provided in that context.

We have determined that there are no Key Audit Matters to communicate in our report.
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Information other than the standalone financial statements and the auditors report thereon:

The company’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the management discussion and
analysis, Board’s Report, Business responsibility report, Corporate Governance and
Shareholders Information, but does not include the standalone IND AS financial statements
and our Auditors report thereon,

Our opinion on the standalone IND AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone IND AS financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone IND AS financial statements, our responsibility
is to read the other information and in doing so, whether, the other information is materially
inconsistent with the standalone IND AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material mis-statement
of this other information, we required to report the fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (the Act) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards (Ind AS) specified under section 133 of the Act,
read with Rule 7of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies, making judgements,
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free
from material mis-statement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements are as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high lever] of assurance,
but is not a guarantee that an audit conducted is in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone IND AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone IND AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omission, mis-
representation, or the override or internal control.

2, Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone IND AS
financial statements or, if such disclosures are inadequate, to modify our opinion. QOur
conclusions are based on the audit evidence obtained upto the date of our auditor’s report.
However future events or conditions may cause the company to cease to continue as a going
concern.

5. Evaluate the overall presentation, structure and content of the standalone IND AS financial
statements, including the disclosures, and whether the standalone IND AS financial statements
represent the underlying transactions and event in a manner that achieves fair presentation.
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6. Obtain sufficient appropriate audit evidence regarding the financial information of the
Company and its operations to express an opinion on the standalone financial statements, We
are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the standalone financial statements of which we are the
independent auditors. For the other entities included in the standalone financial statements,
which have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonable be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
maiters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements:

1. As required by the Companies (Auditor’s Report) Order, 2020, (“The Order”) issued by the
Government of India, in terms of sub section (11) of section 143 of the Act. And on the basis
of such checks of the books and records of the company as we considered appropriate and
according to the information and explanations given to us, we give in the “Annexure 17, a
statement on the matters specified in the paragraphs 3 & 4 of the said order

2. As required under Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
far as appears from our examination of those books :
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¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
Statement of Changes in Equity dealt with by this report are in agreement with the books of
accounts.

d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the
accounting standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

¢) on the basis of written representations received from the directors, taken on record by the
Board of Directors, none of the directors is disqualified from being appointed as a Director in
terms of Section 164(2) of the Act as on 31 March 2025; and

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure 2”; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, we do not offer any comment on the
remuneration paid by the company to it is Directors as during the aforementioned period, no
remuneration has been paid by the company to its Directors

h) with respect to the other matters to be included in the auditor’s report in accordance with the
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of
our information and according to the explanation given to us:

i. The Company does not have pending litigations, which would impact its Ind AS
financial statements

ii. The company did not have any long term contracts and has not entered into any
derivative contacts. Accordingly no provision is required to be recognized in the respect
of material foreseeable losses under applicable laws or accounting standards.

iti.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
v,

(a) The Management has represented that, to the best of its knowledge and belief, no
funds(which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf o5
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Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (i) and (ii) above, contain any material misstatement.

v.  The company had not proposed any divided during the previous year, no interim
dividend was proposed or declared during the year and the Board of Directors have not
proposed any dividend for the year which is required to be approved in the Annual
General Meeting. In the light of these circumstances, we have not offered any comment
upon the compliance under section 123 of the Act.

vi.  Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not not come across any
instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For K. R. Kamath & Co
Chartered Accountants

Date May 26, 2025
Place: Bangalore

Proprictor
M. No: 221737

Firm Reg No: 012708S
UDIN: 25221737BMOODM6195
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explanations given to us, there were no dues outstanding on account of income tax,
wealth fax, GST, service tax, saleg tax, costomys duty| excise duty and cess o account

of dispuie,

3 According to the records of the crmpany and acoording fo the infarmation and cxplanations
provided to us, there are no transactions that are not recorded in the books of accounts to be
surrendered or disclosed as income during the year in the tax assessments under the Income
Tan Aoy, t9si,

9)

(1 Aceording 10 The records of e company and accoriing (o yhe informanion and
explanations provided to us, the company has not defaulted in repayment of dues
to the bank.

(i) The company has not boen declarcd as a williul defaulicr by aiy bank or
financial institution or other lender.

(i1} According to the records of the compeny and according fo the information and
expianations provided to us, the company has applied the proceeds of the term
loans obtained by it for the purpose for which it was obtained.

{0 Acooeding o the vecorde of the company and accordings fo the Information
and explanations  provided to us The funds raised on a short term basis
have not been utilised for long term purposes
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explanations provided to us, the Company has not taken any funds from any
entity or person on account of or to mect the obligations of its subsidiaries.
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{vi) According to the records of the company and accmdmg to the information and
explanations  previded (o us, the Company has not raised any loans during the
year on the pledge of securities held 1 1ts subsiciares, joint ventures or associate
companies

(i) According to the records of the company and according to the information and
explanations provided to us, the company has not made any Initial Public Offer
Guiing e vaar.

(ii) During the year, the company has not made any preferential allotment or private
placement of shares or debentures during the vear :

)

(i) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial stafements and as per the information and explanations
given 1w us, we repori thal oo waictial Gauds on o1 by (e couipally ias y
noticed or reported.
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nature of its business.
(ii) The reports of the Internal Auditors for the period under audit has been
COTHSIOIE e
15)  The company has not entered into any non-cash transactions with directors or persons
connected with directors. during the vear
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40,22,000/- (Rupees Forty lakhs twenty two thouwsandonly) during the immediately

nreceding Financial Year covered in this andit

18)  There has not been any resignation by the statutory auditors of the company during the
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19} On the basis of the financial ratios, aging and expected dates of realization of financial
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20y The provisions of the section 135 of the Companies Act 2013 is not applicable to the
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Private Limited (“the Company”) as of 31 March 2025 in Lonmncuon wnl ur audit of the
standalone financial statements of the Company for the year ended on that date.
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a)
Company’s mat
controls based on the internal control over financial reporting criteria established by the u)mpany
consxdcung the essential components of internal control stated in the Guidance Nole on Audit of
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Accountants of India (‘ICAI"). These ICSp()nE:lblhllLS mcludc the design, implementation and
maintenance of ddequau, internal fi nanczal controls that were operating Lffectlvely for ensur mg.,
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safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
comp]elenesq of the accounting records, and the fimely preparation of reliable financial

information, a¢ required under the Companies Act, 2013,
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financial reporting based on our audit. We conducted our audit in accordance with the Guidance
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ateenal Financial Conteale over Financial Reporting ¢ {the “Cuidance Note™) and
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ihe Standards on Auditing, issued by ICAI and deemed o be prescribed under section 143(i0) of
the Compames Act, 2013, to the extent apphcable to an audit of internal financial controls. both
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Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requu‘ements and pian and perform the audlt to obtain reasonable assurance dbout whether
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such controls operated effectively in all material respects.

O audn invoives neriorming prof‘Pr“ eg 10 obrain audil evidence abouy the adegquacy of 1ne
internal financial controls system over financial reporting and their operating effectlveness Our

audit of internal financial controls over financial reporting included obtaining an understanding of
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exists, and testing and evaluating the design and operating effectiveness of internal control based
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due to fraud or error.
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Meaning of Internal Financial Controls over Financial Reporting
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xelmb]my of financial reporting and the preparation of

A company's internal financial ¢
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principies. A company's internal financial control over financial ruporung, includes those policies
and prooedureb that (1) pertain to the maintenance of records that, in reasonable detail, accmaieiy
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reaqonablc, assurance that transactions are rccorded as necessary to permit pruparation of ﬁndnmal
statements in accordance with g general%y accepied accountmg plmcmfes and that recelpts and
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management and directors of the company; and (3) provide reasonable assurance 1cg_,c1rdmg,
prevention or umdy detection of unauthorised acqmsm{m use, or disposition of the company's
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Inhevent Limitations of Intevnal Finaneial Controls Over Financial Renarting
3 A o3

Because of the inherent limitations of internal financial controls over financial reportin;_.,,
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mlsstdtcmenis due to error or fraud may occur and not be detected. Also, projections ot any
evaluation of the internal financial controls over financial 1ep0rungv to future periods are subject to
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cial conu er financial reporting may become mace quate be
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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In our opinion, the Company has, in all material respects, an adequate internal financial controls
systernt over financial reporting and sue b internal financial contrale over financial reporting were
operaiing effeciively as ai 31 March 2025, based on ihe iniemal control over {inanciai reporting
criteria established by the Company consuieung the essential componems of 1ntemal control

P PR . J—

o #1a P LN A A ~1 ¥ PP A A M LN ~1 )
-‘.\L(i._tl_-Ll tli. Wi \luu.icu.u_.s.. CxCHE Ot Auanit ul. lllu..,ll.l‘l.i. vitgiGian « Luuu.n.‘-\ LIVOT W lucl.l(k 14ie L I

issued by the Institute of Chartered Accountants of India.

Tar W 7 W aninti P 1A
A AL AMr A% ARLALLIGLLAR R RS

Charter ccountants

Date: May 26, 2025 W
FAHCE] DAY ALOTNG
(CA Rohith Kamath)
Proprictor

AL Al AT ITO0EINT . N1 TAOL SRR
AVL, INAT, oL T .l.l\J.V VLL IO

UDIN: 25221 737BMOODM6 195

o
65
<r

S d

Mo (78 450 K Ao !.Jn-:\ri .lnﬂ uhoea Ilh H!nr\lr Honoehgnl/an Rt ‘-*anm THasNARrS
(PN TS A hW t-ii e e, g 2008

Phone, 9845425974, email: krkamathandco@gmail.com
Website: krkamatheo.ical.org.in




KELBUZZ TRADING PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2025

Amount in £ '000

. Note | Asat March 31, As at March 31,
Particulars
No. 2025 2024
l. |ASSETS
Non-Current Assets
{a) Other non current assets 3 - 222,177
Total Non Current Assets " 222,177
Current Assets
{a) Financial Assets
(i} Cash and cash equivalents 4 456 99
{b) Other current assets 5 4,568 4,568
Total Current Assets 5,024 4,667
TOTAL ASSETS 5,024 226,84_!_1__
11 IEQUITY AND LIABILITIES
Equity
{a} Share capital 6 70,200 70,200
{b} Other equity 7 (614,701} {395,890)
Total Equity {544,501) (325,690)
Liabilities
Current Liabilities
{a} Other current liabilities 8 549,525 552,534
Total Current Liabilities 549,525 552,534
TOTAL EQUITY AND LIABILITIES 5,024 226,844
Significant accounting policies and notes attached form an 1,2, —
integral part of the financial statements 12 to
16

In Accordance with our report attached

For K.R.Kamath & Co

Proprietor
M. No. 221737
FRN: 012708S

Place: Bengaluru
Date: May 26, 2025

For and on behalf of the Board of Directors of
Kelbuzz Trading Private Limited

Vi

Vikas Kumar Gandhi

Director

DIN:07104367

Pra

Director

DiN:07199035

h Purushotham




STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

KELBUZZ TRADING PRIVATE LIMITED

Amount in X '000

Particutars l\:“o:e Current Year Previous Year
I |Other income 9 319 -
319 -
——
It |Expenses
Other expenses 10 219,130 4,022
Total expenses 219,130 4,022
e————
Il |Loss before tax {I - ) (218,811) {4,022)
IV jTax expense:
Current tax - -
V |Loss for the year {lll - 1V) {218,811) {4,022)
VI jEarning per equity share: 11
Basic & diluted (in T) (31.17) {0.57)
1,2,12
to 16

In Accordance with our report attached

for K.R.Kamath & Co
Chartered Accountants

For and on behalf of the Board of Directors of Kelbuzz
Trading Private Limited

V%

>

Prakhdh Purushotham
Direcfor
DIN:07199035

Vikas Kumar Gandhi
Director
DIN:07104367

s

CA. Rohith Kamath
Proprietor

M. No. 221737
FRN: 0127085

Place: Bengaluru
Date: May 26, 2025




KELBUZZ TRADING PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
Amount in ®'000

Particulars Current Year Previous Year
Cash flows from operating activitles

Loss before taxation (218,811) {4,022)
Adjustments for:
Interest received (319) -
(319} -
{219,130} {4,022)

{Increase)/ decrease in other non current assets 222,177 23,132
Increase/ (decrease) In other current liabilities (3,009) {19,110}

: 219,168 4,022
Net cash from operating activities 38 -

Cash flows from investing activities

Interest received 319
Net cash from investing activities 319 -
Net cash from financing activities -

Net increase/{decrease) in cash and cash equivalents 357 -

Cash and cash equivalents at beginning of the year 99 99
Cash and cash equivalents at end of the year 456 99
In Accordance with our report attached For and on behalf of the Board of Directors of Ketbuzz Trading Private Limited

For K.R.Kamath & Co
Cha rt_ered Accountants

il

C)Qﬂ/ " Vikas Kumar Gandhi Prakakh Purushotham
d Director Directo

CA. Rohith Kamath DIN:07104367 DIN:07199035
Proprietor

M. No. 221737

FRN: 0127088

Place: Bengaluru
Date: May 26, 2025




KELBUZZ TRADING PRIVATE LIMITED
CHANGES IN EQUITY AS AT MARCH 31, 2025

(a) Equity share capital

Amount in £ '000

Particulars As at March 31, 2025 | As at March 31, 2024
Balance at the Beginning of the year 70,200 70,100
Changes in equity share capital during the year - 100
Balance at the end of the year 70,200 70,200

Amount in X '000

{b) Other equity

Particulars Retained earnings Total Other equity
Total comprehensive income as at March 31, 2023 (391,868) {391,868)
Add: Loss for the year {4,022) {4,022}
Total comprehensive income as at March 31, 2024 {395,890) {(395,890)
Add: Loss for the year (218,811) (218,811)
Total comprehensive income as at March 31, 2025 (614,701) (614,701)

in Accordance with our report attached

For K.R.Kamath & Co
Chartered Accountants

Proprietor
M. No. 221737
FRN: 0127085

Place: Bengaluru
Date: May 26, 2025

For and on behalf of the Board of Directors of

Kelbuzz Trading Private

124
Uil
Vikas Kumar Gandhi
Director

DiN:07104367

Limited

L

Prakash Purushotham
Director
DIN:07199035




KELBUZZ TRADING PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

1 BACKGROUND:

Kelbuzz Trading Private Limited {"the Company") was Incorporated on December 5, 2014 and is a subsidiary of Kirtoskar Electric Company Limited.
The Company has been formed as Special Purpose Vehicle ("SPV") as per the restructuring terms.

2 SIGNIFICANT ACCOUNTING POLICIES:

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
The financial statements of the company have been prepared In accordance with IND AS as prescribed under Sectlon 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards} Rules, 2015 and subsequent amendments thereto.

The financial statements have been prepared on a historical cost basls, except for the following assets and liabilities which have been
measured at fair value or revalued amount:

- Freehold Land classified as Own assets and Leasehold Land classifled as Assets takan on Finance Lease
- Certain financial assets and labilities measured at falr value (refer accounting palicy regarding financlal instruments).

2.2 USE OF ESTIMATES:
The preparation of financial statements in conformity with generally accepted accounting principles requiras management to make
estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those

2.3 ASSETS HELD FOR SALE:
Assets held for sale are stated at the cost or estimated net reallzable value whichever is lower.

2.4 TAXES ON INCOME;
Provision for current tax for the year Is after taking cognizance of excess / short provision in prior years. Deferred tax assets/Habllity is

recognized, subject to consideration of prudence, on timing differences.

2.5 IMPAIRMENT OF ASSETS:
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss, if any, 1s charged to

profit and loss account, in the year in which an asset is identified as impaired.

2.6 PROVISIONS AND CONTINGENT LIABILITIES:

a. A provision is recognized when the Company has a present obligation as a result of past event and it is probable that ocutflow of resources
will be required to settie the obligation, in respect of which reliable estimate can be made. Provisions {excluding retirement benefits) are
not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

b. Financial effect of contingent liabilities is disclosed based on information available upto the date on which financial statements are
approved. However, where a reasonabie estimate of financial effect cannct be made, suitable disclosures are made with regard to this fact

and the existence and nature of the contingent fiability.

2.7 FINANCIAL INSTRUMENTS:

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue
of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability.

Cash and Cash Equivalents:

Cash and Cash Equivalents comprise cash and deposit with banks other than for term deposit earmarked for Bank Guarantee. The
company considers all highly liquid investments including demand deposits with bank with an original maturity of three months or less and
that are readily convertible to known amounts of cash to be cash equivalents. ‘

(i

=

(i1} Financial assets at amortized cost
Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash

flows that are solely payments of principal and interest on the principal amount outstanding.

(iti) Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.




KELBUZZ TRADING PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount in £'000
Particulars As at March 31, 2025 As at March 31, 2024

3 Other non current assets

(i} Other receivables 368,086 368,138
Less: Provision for doubtful receivables (368,086) (149,000)

- 219,138

- 3,039

{ii) Advance Income Tax

Total - 222,177

4 Cash and cash equivalents:
Balances with banks
- in other accounts 456 99

Total 456 99

5 Other current asset
Assets held for sale 4,568 4,568

Total 4,568 4,568




KELBUZZ TRADING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

6 Share capital:
particulars As at March 31, 2025 As at March 31, 2024
Number X'000 Number % '000
Authorized:
Equity shares of X 10/~ each 7,090,000 70,900 7,090,000 70,900
Preference shares of % 10/ each 10,000 100 10,000 100
71,000 71,000
issued, subscribed and fully patd up:
Preference shares of X 10 /- each
At the beginning of the reporting perlod - - 10,600 100
tssued during the reporting period - - - -
Redeemed during the reporting period - - 10,000 100
At the close of the reporting perlod - “ - -
Equity shares of % 10/- each
At the beginning of the period 7,020,000 70,200 7,010,000 70,100
Issued during the reporting period - - 10,000 100
At the close of the period 7,020,000 70,200 7,020,000 70,200
Total 70,200. 70,200
Other Information:
1 Preference shares:
a. The Company has issued non cumulative preference shares of € 10/- each. The preference shareholders do not have voting rights.
b. Preference shares carry a dividend of 0.1%.
¢. The Company has redeemed 10,000 Preference shares at X 10 per share during previous year ended March 31, 2024
2 Equity shares:

a3

. The Company has only one class of equity shares having a par value of X 10/- each. Each holder of equity shares is entitled to one vote

per share. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive the remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in praportion to the equity shares held by the

shareholder.

b. . As at March 31, 2025 As at March 31, 2024
Equity Shares of Rs.10/- each Includes: mber X000 e €000
Shares allotted pursuant to a contract without consideration
being received in cash. These shares were issued to Kirloskar 7,010,000 70,100 7,010,000 70,100
Electric Company Limited as fully paid.
c{Particulars of equity share holders halding more than 5% of the As at March 31, 2025 As at March 31, 2024
total number of equity share capital: Number Percentage Number Percentage
Kirloskar Electric Company Limited (holding Company) 7,019,999 100% 7,019,999 100%
c. Shareholding of promotors
Shares held by promotors at the end of the year
Number Percentage Percentage of change during the
year
Kirloskar Electric Company Limited (holding Company) 7,019,999 100% -
7 Other Equity
Amount in X '000
Particulars Retained Totat Other
earnings equity
Total comprehensive income as at March 31, 2023 {391,868} {391,868)
Add: Loss for the year {4,022} {4,022)
Tatal comprehensive income as at March 31, 2024 {395,890) {395,890)
Add: Loss for the year (218,811} (218,811}
Total comprehensive income as at March 31, 2025 {614,701) {614,701}
8 Other current liabilities:
As at March 31, 2025 As at March 31, 2024
Amount due to hol 549,505 552,511
Other liabilities 20 ' 23
549,525 552,534




KELBUZZ TRADING PRIVATE LIMITED
NOTES TC FINANCIAL STATEMENTS

Armount in %'000

Particulars Current Year Previous Year

9 Other income

Interest Income 319
319 -

10 Other expenses:

i} Rates and taxes 5 4
i} Payment to auditors - as auditor 13 15
iii} Professional charges 23 -
iv) Provision for doubtful trade receivables 219,086 4,000
v} Bank charges - -
vi} Insurance expenses 3 3
219,130 4,022

11 Earnings per share:

(Basic and difuted)

loss for the year after tax expense ' (218,811) {4,022)
Weighted average number of equity shares 7,020,000 7,020,000
Loss per share (in X) {31.17) {0.57)

12 SEGMENT REPORTING: .
The Company is a SPV engaged in the realisation of fixed and current assets transferred from its holding company.
Since the Company's business activity primarily falls within single business segment, no further disclosures required
other than those given in the financial statements.

13 RELATED PARTY TRANSACTIONS:
{a) List of related parties:

§1. No. Name of the Related Party Relationship
1 |Kirloskar Electric Company Limited Holding Company
2 |Prakash Purushotham
3 |Vikas Kumar Gandhi Director
4  |Ashok Misra
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KELBUZZ TRADING PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

(b) Transactions with related parties: Amount in X '000
Particulars Relationship Current Year Previous Year
Relmbrusement of expenses:
Kirloskar Electric Company Limited Holding Company 45 22
Investment in Equity Shares
Kirtoskar £lectric Company Limited Holding Company - 100
{c) Outstanding balances at the end of the year: Amount in % '000
Particulars Relation Ship As at March 31, 2025 As at March 31, 2024
Amount due from Company:
Kirloskar Electric Company Limlted Holding Company 549,505 552,511

14 a. In respect of aggregate trade receivables transferred from the holding company and outstanding as at March 31, 2025 for more
than 2 years, amounting to X Nit {Previous year X 219,138 thousand) net of provision.

b. The Company is taking active steps to dispose off the current assets so taken over and pay the unpaid consideration to its holding
company.
c. Assignment of dues from non residents are subject to approval of Reserve Bank of Indla, if required.

15 The Board of Directors in its meeting held on June 28, 2024, has approved the merger with the Holding company. The Company
has filled the application of Merger with NCLT, Bangalore Bench on October 31, 2024,
On April 24, 2025 NCLT Bangalore Bench issued order to send notices to varlous statutory departments to raise their objection, If
any, within 30 days of receipt of notices. Accordingly notices has been sent on May 06, 2025 by the Company.

16 Previous year figures have been regrouped wherever necessary to confirm with current year presentation.
in Accordance with our Report attached For and on behalf of the Board of Directors of Kelbuzz Trading Private
Limited

For K.R.Kamath & Co
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